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The value of property is the market value of the property at the time and place of the crime charged or, if the market value cannot reasonably be ascertained, the cost of replacement of the property within a reasonable time after the crime charged. 

The market value of property is the amount at which the property would change hands, between a willing buyer and a willing seller, neither being under compulsion to buy or sell and both having knowledge of the relevant facts.
USE NOTE

The following term is defined in another instruction:


"property" – 11.81.900
This instruction is primarily intended for use in theft cases, and it may be unnecessary in a criminal mischief case, because it may not be necessary for the jury to determine the market value of property before it was damaged. In some criminal mischief cases, where the jury must consider whether the market value of an item of property was reduced due to damage, it may be necessary to revise this instruction. See, Willett v. State, 826 P.2d 1142, 1144 (Alaska App. 1992). 
The second paragraph of this instruction was cited with approval by the court of appeals in Morris v. State, 334 P.3d 1244, 1247-48 (Alaska App. 2014). The court of appeals has found failure to give a definition of “market value” upon request to be reversible error when market value is disputed. Henson v. State, 2015 WL 133703 (Alaska App. January 7, 2015)(unpublished). 
